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Chart	of	accounts	meaning	in	accounting

What	does	chart	of	accounts	mean.	What	is	the	chart	of	accounts	in	accounting.	What	are	the	chart	of	accounts.

The	graph	of	the	accounts	organizes	the	General	Ledger	accounts	in	a	logical	way	that	provides	an	easy	reference.	But	since	the	accounts	collect	information	about	a	transaction	type,	COA	can	become	an	analysis	tool.	The	GL	and,	by	extension,	COA	should	really	show	the	financial	transactions	that	the	business	wants	to	monitor	and	measure.	As	a
result,	the	CoA	should	have	a	logical	link	to	key	performance	indicators	(KPI)	of	the	business.	Ledger	accounts	can	be	divided	to	produce	more	detailed	information.	For	example,	instead	of	a	sales	account,	the	Ledger	may	have	a	number	of	sales	accounts,	with	sales	from	different	regions	-	north,	east,	Midwest,	south	and	west	"going	into	dedicated
accounts.	These	crucial	data	would	be	collected	in	real	time,	as	messages	are	made	to	the	accounts,	so	that	the	information	that	could	be	assumed	to	produce	is	available	at	an	instant.	GL	Data	was	originally	designed	to	produce	financial	reports	based	on	certain	guidelines,	such	as	generally	accepted	accounting	principles	(GAAP).	(Public	companies
are	required	to	comply	with	GAAP.	Private	companies	do	not	need,	although	many	of	them	do.)	This	is	to	ensure	that	there	is	a	unified	way	for	external	users,	such	as	investors	and	tax	authorities,	to	assess	a	company?	financial	performance	and	position.	But	the	advances	in	information	technology	have	opened	up	the	possibilities	for	greater	use	by
internal	users,	such	as	managers,	by	making	a	more	detailed	division	of	transactions	and	can	improve	data	analysis.	The	analysis	costs	so	detailed	in	a	manual	system	would	have	exceeded	the	benefits.	Whenever	you	register	a	commercial	transaction	if	it	is	a	new	bank	loan	or	an	invoice	from	one	of	your	customers,	you	must	register	it	in	the	right
account.	But	how	do	you	know	which	account	to	record	it?	This	is	where	the	account	chart	comes.	What	is	a	chart	of	accounts?	Definition	of	the	graph	of	the	ACCONSA	chart	of	the	accounts	is	a	list	of	all	the	accounts	of	the	organization	together	in	one	place.	If	the	account	is	used	to	record	transactions	on	the	general	master	book,	it	is	in	this	list.	It
gives	you	an	overview	of	every	area	of	the	activity	that	turns	or	makes	money.	The	main	types	of	account	include	revenue,	expenditure,	assets,	liabilities	and	equity.	Chanpanies	in	different	types	of	activities	will	have	different-looking	account	charts.	The	account	chart	for	an	important	airline	will	have	a	significantly	greater	number	of	references	to
parts	of	the	aircraft	of	your	local	pizza	restaurant.	Small	businesses	will	probably	not	have	many	accounts	to	track,	but	will	still	find	the	CoA	a	useful	tool	for	a	quick	overview	of	their	financial	situation.	The	graph	of	accounts	must	give	to	those	who	are	looking	at	it	a	decent	idea	of	the	nature	of	your	business	by	listing	all	the	accounts	involved	in	the
daily	operations	of	your	organization.	In	general,	the	account	chart	lists	the	type	of	account	with	a	short	account	description,	account	balance	and	account	identification	code.	This	information	is	generally	represented	in	the	order	by	which	the	accounts	are	represented	on	the	company's	budget.	«The	account	chart	is	important	because	it	provides	a
map	of	your	business	and	its	financial	parts.	When	a	graph	of	accounts	is	well	designed,	it	separates	all	the	most	important	accounts	of	the	organization	and	facilitates	understanding	which	transactions	are	recorded	where.	It	allows	better	financial	decisions,	provides	an	accurate	snapshot	of	the	Company's	financial	health	and	makes	it	easier	to	follow
financial	reporting	rules.	Â	»The	budget	sheet	accounts	are	called	as	such	because	they	are	necessary	to	create	a	balance	sheet	for	the	business.	Iare	one	of	the	most	commonly	used	financial	statements.	There	are	three	types	of	balance	sheets.	Data	accounts	record	the	resources	your	company	has	that	it	provides	value.	can	be	physical	physicallike
land,	cash	or	equipment.	They	can	also	be	intangible	things	like	software,	patents	and	trademarks.	I	said	that	the	accounts	cover	both	current	activities	or	those	that	you	can	easily	convert	in	cash	and	fixed	assets	or	those	that	cannot	be	easily	converted	into	cash	or	equivalent	cash.	The	accounts	of	responsibility	record	all	debts.	Accounts	of	liability
generally	have	the	word	payable	in	their	name.	Payable	accounts,	bills	to	pay	and	payable	wages	and	pay	taxes	are	common	examples.	Unpaid	revenue	is	another	type	of	account.	They	are	usually	cash	payments	that	your	company	has	received	before	the	services	are	delivered.	It	may	also	find	potential	liabilities	or	those	whose	occurrence	depends	on
a	given	event.	Potential	liabilities	are	basically	potential	liabilities	as	they	can	or	cannot	happen.	For	example,	if	a	company	faces	a	cause,	it	may	or	may	not	be	a	liability	depending	on	the	outcome	of	the	cause.	Accounting	standards	state	that	a	company	only	needs	to	record	quota	liabilities	if	responsibility	is	likely	and	if	possible.	to	reasonably
estimate	the	amount.	Examples	of	quota	liabilities	include	guarantees	and	causes	on	products.	The	guarantees	accounts	represent	what	has	been	left	of	your	business	after	taking	away	all	the	liabilities	of	your	company	from	its	resources.	These	accounts	basically	measure	how	valuable	an	organization	is	to	its	owner	or	shareholders.	Net	assets
represent	the	amount	of	the	company	that	the	owner	has,	while	net	assets	represent	the	way	the	shareholders	have.	The	accounts	of	economic	statements	are	used	income	accounts	to	generate	the	other	serious	type	of	budget	which	is	known	as	the	Economic	Account.	The	economic	account	contains	operating	revenues,	operating	expenses,	operating
revenues	and	non-operative	earnings	and	non-operative	expenses	and	losses.	The	travel	accounts	show	the	income	a	company	accumulates	during	a	specific	period.	This	includes	sales,	interest	income	and	service	revenue.	Discounts	and	deductions	for	the	returned	goods	are	also	included	as	part	of	the	revenues.	You	can	also	split	into	operational
revenue	and	non-operational	revenue.	Operating	revenue	refers	to	the	sales	that	the	company	does	from	its	core	business,	while	non-operative	revenues	refer	to	the	sale	of	the	company	does	from	other	secondary	sources.	Since	non-functional	revenues	are	generally	unpredictable	or	recurring,	one-off	earnings	or	events	are	defined.	Duration	of	the
budget	and	income	accounts	interacting	with	each	other	is	complex	but	the	general	rule	is	this:	Revenues	increase	your	company	The	accounts	and	expenses	of	ownership	and	assets	reduce	your	assets	and	equity.	Refference	The	numbers	in	the	account	chart	in	a	standard	chart	of	accounts	are	arranged	according	to	a	numerical	system.	Account
structure	numbering	sets	and	assign	specific	codes	to	your	various	general	accounts	of	the	master	book.	The	account	number	generally	involves	three	components	listening	to	the	division	code,	department	code	and	account	code.	The	division	code	is	usually	a	two-digit	number	and	represents	the	specific	division	within	a	company.	For	this	reason,	it	is
used	only	in	companies	with	multiple	divisions.	Individual	companies	do	not	use	this	code.	If	the	Company	is	large	and	has	a	significant	number	of	divisions,	the	code	is	expanded	to	a	three-digit	code	to	allow	the	inclusion	of	more	than	99	branches.	The	department	code	is	also	usually	a	two-digit	code	to	represent	the	specific	department	within	the
company.	The	account	code	is	usually	a	three-digit	code	to	describe	the	account	itself.	The	accounts	arein	main	categories	and	subcategories.	Each	main	category	begins	with	a	certain	number	and	all	fall	subcategories	under	a	certain	category	start	with	the	number	of	the	main	category.	Example,	the	first	element	categories	and	start	with	the	figure
â€	œ1.	The	first	account	could	be	cash	and	taggedIl	prossimo	potrebbe	essere	risparmio	etichettato	101.	La	seconda	category	important,	passività,	inizia	con	una	cipher	“2”,	poi	i	conti	di	responsabilità	saranno	etichettati	nella	gamma	200	-	299.	La	prima	cier	dice	il	tipo	di	account	con	cui	lavori.	Il	vostro	sistema	di	contabilità	general	assegnerà	questi
numeri	per	voi,	ma	when	tutto	è	stato	fatto	su	Carta,	è	stato	importa	e	queste	convenzioni	di	denominazione	per	mantenere	le	cose	il	più	semplice	e	facile	da	capire	possibile.	Regolazione	del	tuo	Grafico	dei	contiSei	libero	di	aggiungere	un	account	in	qualsiasi	tempo	dell'anno,	ma	devi	aspettare	fina	alla	fine	dell'anno	per	eliminatinge	i	vecchi	conti.	If
you	delete	a	account	nel	bel	mezzo	dell'anno,	può	rovinare	i	libri.	Diciamo	che	nel	bel	mezzo	dell'anno,	un	ristorante	si	rende	tal	che	la	sua	attività	sta	spending	molto	più	soldi	sulla	salsa	di	pizza	perché	la	nuova	linea	cuoco	continues	to	ottenere	il	rapporto	di	ingredienti	sbagliati	when	si	mescola.	Invece	di	registralo	nel	tale	spese	alimentari,	il
ristorante	può	decidere	di	creare	un	nuovo	account	per	la	salsa	pizza.	Per	fare	questo,	prima,	aggiungere	il	nuovo	account	“Pizza	Sauce”	al	grafico	dei	conti.	Quindi,	fare	un	ingresso	di	regolazione	per	spostare	tutte	le	spese	di	salsa	pizza	che	erano	già	stati	registrati	nelle	spese	di	cibo	tal	al	nuovo	tale	spesa	salsa	pizza.	If	il	ristorante	aveva	già	speso
$2,000	su	salsa	di	pizza	thin	a	quel	punto,	tutto	quello	che	dovete	fare	è	addebitare	il	tale	salsa	pizza	$2,000	and	accreditare	le	spese	di	cibo	tal	$2,000.	Struttura	di	una	Letter	from	Conti	Il	grafico	dei	conti	è	uno	strumento	di	organizzazione	finanziaria	flessibile,	in	forma	che	ogni	azienda	può	e	svilupperà	il	proprio	COA	basato	sul	numero	di	fattori
come	il	turnover	del	business,	la	natura	del	business	e	la	necessità	di	parti	esterne	di	passe	attraverso	le	informazioni	finanziarie	azienda.	In	genere,	i	conti	del	bilancio	sono	Seguiti	per	la	prima	volta	da	conti	del	reddito.	Alcune	organizzazioni	canno	anche	strutturare	il	loro	grafico	dei	conti	in	forma	tale	che	le	varie	spese	sono	elencate	separatenti	dal
dipartimento	in	cui	ogni	dipartimento	ha	una	propria	serie	di	conti	di	spesa.	Indipendently	da	come	è	fatto,	la	COA	è	importa	per	i	rapporti	finanziari	adeguati	e	la	conservazione	recall.	When	si	tratta	di	tempo	di	file	e	pagae	le	imposte	sul	reddito,	uszando	il	COA	render	più	facile	per	il	vostro	contabile	e	il	team	di	imposte	sul	reddito,	uszando	il	COA
render	più	facile	per	il	vostro	contabile	e	il	team	di	imposte	cur	delle	cose	per	voi.	PLANERGY	aiuta	a	semplifiquee	il	mantenimento	della	Carta	dei	Conti.	PDF	PDF	PDF
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